
On 1 November 2019 the Swiss Federal Act on the 
Implementation of Recommendations of the Global 
Forum on Transparency and Exchange of Informa-
tion for Tax Purposes took effect. As a result of in-
ternational pressure the scope of the use of bearer 
shares was largely restricted, because the applica-
ble legal regulations did not adequately guarantee 
the identification of shareholders of such shares.

In order to achieve a legally compliant status by 
May 2021, Swiss limited companies can create in-
termediated securities from bearer shares, convert 
bearer shares into registered shares or publicly list 
the company.

At first glance converting to registered shares may 
appear to be the simplest option, however the cre-
ation of intermediated securities is much more 
straightforward and cost-efficient than might be 
expected. The conversion of physical shares into 
electronically tradable shares is called demateri-
alisation and presents an opportunity to shift the 
administration of a shareholder register into a struc-
ture that is optimised for the future, as well as gen-
erating the following additional benefits.

SHARES IN CUSTODY ACCOUNTS
Dematerialised shares are electronically tradable 
and transferable (over-the-counter and on stock ex-
changes). The shareholders have their shares de-

posited in their respective custody account at their 
bank of choice. The risk of loss of the stock cer-
tificate is thus eliminated. The respective transfer 
of shares in the event of purchases or sales is ex-
ecuted centrally, reliably and quickly via securities 
clearing systems such as SIX SIS AG Switzerland.

SIMPLIFIED ACCESS TO EQUITY CAPITAL
Capital increases can be carried out simply through 
the clearing system of the respective house bank. 
Consequently it is possible to attract new share-
holders and to implement a sustainable growth 
strategy.

EFFECTIVE INVESTOR COMMUNICATIONS
Notifications, invitations to general meetings or div-
idend payments to shareholders can be executed 
centrally through the clearing system. Further, a 
single order to the paying agent suffices to execute 
a distribution to shareholders.

A paying agent is required to be able to create in-
termediate shares from bearer shares. BENDURA 
BANK AG, with its specialised ISSUER SERVICES 
division, has many years of experience as a paying 
agent for shares and is, in this context, one of the 
few niche providers for small and mid-sized Swiss 
limited companies, which can use this service by 
simply opening an account and setting up a paying 
agent agreement with the bank.
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A business relationship with BENDURA BANK AG 
offers even more advantages

� The bank’s registered office is in the Principality 
of Liechtenstein, a safe financial centre with a 
AAA rating and direct access to the EEA market

� Personal customer service in over 20 languages 
and efficient processing of international banking 
services and transactions for legal entities and 
individuals

� Professional asset management as well as fam-
ily office services and succession planning

Personal support, strict risk control and reliability 
are the central, fundamental values of our business 
philosophy, which our experienced account exec-
utives implement with the greatest care. The inter-
ests of our clients are always at the centre of our 
activities.

For questions regarding the services of BENDURA 
BANK AG and dematerialisation, in particular, our 
experts are pleased to offer assistance at any time. 
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