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Press release 
 
Gamprin-Bendern, 03.04.2017, 15:00 p.m. CET 
 

BENDURA BANK 2016: successful restart – positive business performance   
 
BENDURA BANK (formerly Valartis Bank) looks back on a positive financial year 2016. Despite 
difficult market conditions and the forced replacement of the former majority shareholder, the 
bank performed very well last year. Due to cost discipline and extraordinary income, a record 
profit of CHF 26 million resulted in 2016 (previous year: CHF 6 million). Equity and 
creditworthiness have therefore been considerably strengthened and provide the BENDURA 
BANK with a good basis for a successful further development.  
 
The financial year 2016 of the BENDURA BANK was characterized by major events. With the 
announcement of the change in ownership from the VALARTIS GROUP, which had payment difficulties, 
to the successful Chinese luxury goods group Citychamp Watch & Jewellery last April, a new 
entrepreneurial perspective arose, which concretized on September 20 with the closing of the 
transaction amounting to CHF 93.5 million. The reversal of the specific valuation allowance for a loan in 
favour of the former majority shareholder, as well as the repayment of the outstanding interest in the 
course of the transaction, gave BENDURA BANK an extraordinary income in the amount of CHF 13.9 
million. This extraordinary payment and strict cost management ensured that the after tax profit 
increased by CHF 20 million to 26 million compared to 2015, respectively quadrupled compared to the 
previous year.  
 
Decrease in client assets are moderate 
However, the uncertainty associated with the forced shareholder change also left corresponding traces 
in the balance sheet. These could, however, be kept within limits and have no lasting effect. The banks’ 
balance sheet total was reduced by 11.7% as a result of the disposal of uncertain clients, while the 
banks managed client assets amounts to CHF 2.8 billion at the end of the year 2016. For this reason, 
commission income declined in 2016. The decrease of CHF 3.7 million to 26.5 million (minus 12.4%).  
 
Successful interest rate income and good cost management 
A positive factor is the success of the interest rate income. The revenue was 5.3 million in the previous 
year, this increased by just under CHF 5 million in the fiscal year 2016 to 10.2 million. This encouraging 
development was mainly due to the USD-denominated interbank deposits with first-class addresses. 
Cost management also had a positive effect. While material expenditure remained stable, personnel 
expenses increased significantly as a result of an employee incentive program. However, the cost-
income ratio remains strong at 57.6 %, slightly above the previous year’s level (52.8%).  
 
Strong capital base – EU requirements 2018 already met 
Strengthened by the 2016 result, the Bank has a very solid equity base which clearly exceeds the key 
ratios demanded by the regulator. This healthy base creates security for the clients, but also offers scope 
for promising future business. Due to the good result, BENDURA BANK is able to strengthen its equity 
after profit distribution by a total of CHF 21.5 million. As of the balance sheet date, the Bank has a 
leverage ratio of 4% and a core capital ratio of 19.1%. As a result, BENDURA BANK AG not only has a 
solid financial base, but it already meets the higher European requirements expected in 2018. 
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New perspectives under the umbrella of Citychamp Watch & Jewellery  
The reorientation under the Chinese majority shareholder Citychamp Watch & Jewellery Group Ltd. from 
Hong Kong (CWJ), which holds 85% of the BENDURA BANK, continues to develop according to plan. 
Under the CWJ roof, the door to Asia opens for the Liechtenstein-based private bank to process the 
local market in a targeted manner. Moreover, with the luxury watch brand CORUM – a sister company 
– common marketing opportunities arise since both companies focus on the same target group. 17 
BENDURA employees are still participated in the bank with 15%. The majority shareholder deliberately 
did not make any changes in the management and sticks to the decades-long corporate philosophy. 
The Liechtensteiner Bank is and will remain an independent company with its own brand. 
 
 
 
Appendix:  
Key Figures at a Glance, 2012-2016 
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