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DISCLAIMER

BENDURA BANK AG assumes no guarantee for the currentness, completeness or correctness of the information made
available in this brochure. The information published here was prepared using the greatest care. The possibility exists that
publications were produced in the past and/or that publications may be produced in the future that do not agree with the
contents of the present document. There is no duty to inform the respective recipient of such deviations. This publication
serves exclusively informational purposes, without assuming responsibility for or making claims to completeness. The
contents of this publication are not intended for persons who are subject to any legal mechanism that prohibits the use
and/or distribution of this information and/or makes these contents subject to an approval. All liability for potential losses that
could result from the use of the above information is strictly disclaimed by BENDURA BANK AG in every case. The present
brochure contains links to third-party websites (“external links”). These websites are subject to the liability of the respective
operator. BENDURA BANK AG has no influence over the contents of external links and will immediately delete these links
upon gaining knowledge of legal violations. The contents published in this brochure are protected under copyright law.



BENDURA BANK AG

FACTS

Our employee participation model and our international approach always give priority to our

clients’ interests.

STRONG EMPLOYEE PARTICIPATION

Our unique employee participation model is a key
element in retaining our experienced and dedicated
employees for the long term. Our approach that ev-
ery employee — not just senior management — can
become an owner of the company distinguishes
us. In other words, our clients meet with advisors
who are also shareholders and entrepreneurs, and
therefore share the same values.

INTERNATIONAL APPROACH

One of the most important assets of our firm is our
international and multicultural approach. We are
committed to always being able to communicate
with our clients in their native language. Our client
advisor teams therefore represent a highly diverse
mix of backgrounds and are fluent in more than 20
languages.

PUBLICATIONS IN TEN LANGUAGES

In accordance with our multicultural approach, we
offer a number of interesting publications on the de-
velopment of the markets and of our business as
well as on products and services in ten different lan-
guages. Our e-banking application is also available
in all of the mentioned languages for our clients’
convenience.

GERMAN ENGLISH

CHINESE
HEBREW
TURKISH

ITALIAN
SPANISH
CZECH

RUSSIAN POLISH



BENDURA BANK AG
ORGANISATION & MISSION

Founded in 1998, BENDURA BANK AG is a fully-licensed bank headquartered in the Prin-

cipality of Liechtenstein.

ORGANISATION

The Board of Management of BENDURA BANK
AG is formed by Dr. Markus FEDERSPIEL (CEO),
Thomas LUDESCHER (CSO), Philipp FORSTER
(CCO), Stefan MADER (CFO) and Marcel WYSS
(CRO). Personal support, individually tailored ad-
vice, prudence, strict risk management, reliability
and integrity are the core of our business philoso-
phy, which our experienced client advisors embody
with care and passion. Our intentionally flat hierar-
chy, which allows expedient decision-making, fos-
ters an environment in which we are always acting
in the interests of our clients.

MISSION

We are committed to a long-term vision and a re-
sponsible approach, leveraging our unique exper-
tise, business capabilities and insights to unlock
new opportunities for our clients. In addition, our
extensive network helps to exploit business oppor-
tunities in international markets.

OUR AIM

To do everything to be your most per-
sonal advisor for your wealth and val-
ues.



BENDURA BANK AG

OUR SERVICES

BENDURA BANK AG develops custom-made financial services for wealthy entrepreneurial

families and affluent private individuals.

The product range of BENDURA BANK AG includes
asset management, investment advice, issuer ser-
vices and loan financing. Our independence com-
bined with absolute discretion and our remarkable
linguistic competencies form the basis of our client
relationships.

ASSET MANAGEMENT

BENDURA BANK AG develops a holistic invest-
ment strategy in accordance with the clients’ pref-
erences and objectives such as expected return
and risk capacity. The strategy is implemented by
the bank’s investment experts and adjusted con-
tinuously in line with changes to market conditions.
Assets are broadly diversified based on the bank’s
market assessment. Depending on the client’s pro-
file, the focus may be an attractive income over the
long term and a broad diversification of risk.

INVESTMENT ADVICE

Experience has shown that some clients prefer to
take the investment of their wealth into their own
hands and only draw on a bank for advice and the
exchange of ideas. This advisory service is built
on a full understanding of the client’s asset situa-
tion and individual expectations. A personalised

investment strategy tailored to the client’s own
profile is devised based on this analysis and our
bank’s market assessment. This strategy sets out
the framework for the investment options that the
bank’s advisors shortlist for the client. However,
the client always has the final say on investment
decisions.

ISSUER SERVICES

By offering paying agent services for bonds
and shares to small and mid-sized companies,
BENDURA BANK AG provides an exclusive niche
product. Independently thereof, we can also offer
listing agent services for bonds on the Vienna MTF.
Furthermore, we act as a depositary for investment
funds.

LOAN FINANCING

BENDURA BANK AG offers its clients financing
solutions to cover short-term liquidity needs and
to finance real estate. When clients need short-
term liquidity to finance an investment, a Lombard
loan is a potential alternative to selling securities.
In addition, we also assist our clients in the financ-
ing of their real estate. Our experts are pleased to
develop tailored financing solutions.




OUR SERVICES

WEALTH MANAGEMENT

Wealth management, which includes both investment advice as well as asset management,
represents the core business of BENDURA BANK AG. We construct optimal investment
strategies with the dual goals of inflation protection and growth of capital.

The successful investment of assets is a major chal-
lenge in today’s rapidly evolving financial markets.

Our clients choose between a discretionary or advi-
sory mandate, and benefit from BENDURA BANK's
extensive expertise and a wide range of investment
services.

DISCRETIONARY MANDATES

A discretionary mandate means that you delegate
investment decisions to the bank and benefit from
our extensive experience and expertise.

Before you hand over the reins to our investment
experts, your BENDURA BANK AG advisor will
help you define the best strategy and profile to
match your return expectations, risk tolerance and
investment horizon.

After defining the strategy and details of the man-
date, our portfolio managers take over the work for

you. In fact, with a discretionary mandate, the day-
to-day investment decisions are left to BENDURA
BANK AG’s team of experts while the clients are
relieved of all administrative tasks.

ADVISORY MANDATES

Experience demonstrates that some clients, with both
the time and necessary expertise, want to be actively
involved in managing their investments. These cus-
tomers use their bank as a sparring partner to chal-
lenge and complement their ideas and perceptions.

Our clients can choose between two products, the
BENDURA Advisory Consult Mandate, advised by
the Relationship Manager, and the BENDURA Ad-
visory Expert Mandate where our experts provide
additional support.

Regardless of the choice made, we help our clients
become even more successful and achieve their fi-
nancial goals.

BENDURA BANK
WEALTH MANAGEMENT PILLARS




INVESTMENT PROCESS

Whether you use a discretionary or advisory man-
date, the factors for successful investing are the
same. To ensure the best possible result, we struc-
ture our investment process according to the follow-
ing four steps.

MARKET RESEARCH

Analysis of the current market situation with regard
to economic, technological, social and political de-
velopment.

ASSET ALLOCATION

Our bank's investment committee defines the ap-
propriate strategical and tactical measures on a

CLASSIC STRATEGIES

monthly basis in cooperation with our research
partners.

PRODUCT SELECTION & OWN PRODUCTS
There are thousands of investment instruments
available. However, with our best-in-class process,
the product selection committee ensures that only
the best find their way to the customer’s portfolio.

IMPLEMENTATION

Our portfolio managers consistently implement tac-
tical mandate decisions. In addition, mandate mon-
itoring and adjustments are among important tasks
for our experts.

INVESTMENT EQUITY RISK INVESTMENT
Rl STRATEGY e ALLOCATION PROFILE HORIZON
Preservation of I nterest Exclusively fixed income 0% Low risk 1-3years
value income
Preservation of Moderate
value with mo- Income Emphasis on fixed income up to 25% risk 3 -5years
derate growth
Preservation of Balanced across fixed Medium
value with me- Balanced income and equity instru- up to 50% risk 57 years
dium growth ments
Medium to high . " o Medium to
growth Growth Emphasis on equities up to 70% high risk 7 —9years
. . Exclusively equities and
High long-term Capltal equity-like up to 100% High risk 9 — 12 years
term growth gain .
instruments




In addition to our classic strategies, which have
over a decade of proven results, we offer a compre-
hensive range of unique strategies tailored to the
special preferences of our diverse customer base.

BENDURA CLASSIC

The BENDURA Classic strategy represents the
proven way to allocate private clients’ assets glob-
ally with the highest possible risk-adjusted return.

EMERGING OPPORTUNITIES

In the special mandate offered, the regional focus is
primarily on the emerging markets regions, in con-
trast to the classic strategies, and is only offered in
the reference currency USD.

The special strategy BENDURA Emerging Oppor-
tunities was designed for clients who want to focus
on the growth of the global emerging markets in
the context of a globally diversified portfolio. The
strategy allocates about half of the investments to
emerging markets. As a result, slightly higher vola-

Return —=>

Balanced (<50%)

Income (<25%)
Interest Income (0%)

Liquidity

tility and return ratios can be expected compared to
the classic strategy at the same risk level.

YOUR BENEFITS

Thanks to extensive collaboration with major indus-
try leaders in research and asset management, our
clients get the best of both worlds at BENDURA
BANK AG; the style and flexibility of a fine invest-
ment store combined with the level of service of a
leading private investment bank. We seek to estab-
lish a long-term investment relationship with our cli-
ents. As a result. our focus is on widely diversified
portfolio solutions that consist exclusively of the
best investment products available in the market.

REPORTING

We publish a monthly newsletter on current mar-
ket developments and prepare a detailed quarterly
portfolio report on the performance of your financial
investments. In regular meetings with your advisor,
we review your objectives and requirements as well
as the chosen investment strategy.

Capital gain (up to 100%)

Growth (<70%)

(equity quota)

Risk —>



OUR SERVICES

EXECUTION ONLY

Execution Only is the best investment solution for clients preferring to monitor the financial
markets, making investment decisions independently and tracking portfolio development on
their own. We merely execute the purchase and sale transactions in accordance with our

clients’ orders.

TRADING

Our team serves and advises internal and external
clients around trading issues and handles all orders
independently of the asset class. For professional
clients we offer direct access to our traders on an
execution-only basis.

TRADING VENUES
BENDURA BANK AG has access to all listed trad-
ing venues via our broker network, which are direct

PROCESS OF A CLIENT ORDER

*Smart Order Routing is a system that analyses all
exchange quotes in order to achieve the best possi-
ble execution according to our Best-Execution-Pol-

icy.

WE EXECUTE IN FAVOUR OF OUR CLIENTS
= Equities and Exchange Traded Products (ETPs)
= Bonds (primary and secondary market)

= Structured products

= Exchange Traded Derivatives (ETDs)

= Forex (Spot, Forwards, SWAPSs)

= Funds (primary market)

= Precious metals

= Deposit (fix and call)

= Fiduciaries (fix and call)

market members and are able to access their bro-
ker network for non-member markets. Moreover,
BENDUA BANK AG use other or unlisted trading
venues in cases where there is a clear client advan-
tage, or when it is not perceived as a disadvantage.

In other words, emphasis is on the best possible ex-
ecution for our customers. BENDURA BANK AG is
fully MiFID 1l compliant (Markets in Financial Instru-
ments Directive Il) and reports trades accordingly.

Amid the turbulence of the financial
markets, we rely on open product plat-
forms and individually managed man-
dates.




OUR SERVICES

ISSUER SERVICES

By offering paying agent services for bonds and shares for small and mid-sized companies,
BENDURA BANK AG is providing an exclusive niche product. Furthermore, we act as a de-

positary for investment funds.

We accompany issuers for years, from the idea to
the end of their project. Our specialised Issuer Ser-
vices team guarantees a qualified, continuous and
rapid support.

PAYING AGENT FOR SHARES AND BONDS

BENDURA BANK AG has many years of experien-
ce as a paying agent for shares and bonds and, in
this context, is one of the few niche providers for
small and medium-sized companies. Clients recei-
ve support with the technical setup, dematerialisa-
tion and processing of their bond and share issues.
In the case of bonds, the paying agent also takes
care of the technical execution of interest payments,
redemptions, conversions of bonds or other capital
actions. The bonds are deposited with the central

ISSUER SERVICES
SERVICE IS OUR ISSUE

securities depositary (CSD) as uncertificated secu-
rities or in the form of global certificates, meaning
that they are converted into dematerialised securi-
ties (“intermediated securities”).

Dematerialisation is the conversion of bonds into
electronic securities. These dematerialised finan-
cial instruments can be transferred to other banks
via securities settlement systems (SIX SIS, Clears-
tream, Euroclear, etc.). Dematerialisation is a prere-
quisite for the electronic settlement of OTC trade in
these financial instruments or for listing. In the case
of shares, dematerialisation is the conversion of
shares into electronic securities. This enables the
shares to be traded and transferred electronically.
This process can also be carried out for existing
joint-stock companies which have so far had physi-
cal share certificates.




As a paying agent for shares, BENDURA BANK AG
takes care of the technical processing (delivery of
shares to shareholders via the clearing systems)
of the shares and other capital actions (dividend
payments, notifications to shareholders, etc.). The
only prerequisites for using paying agent services
are opening an account and establishing a paying
agent agreement. BENDURA BANK AG also offers
to function as a domestic paying agent in Liechten-
stein for foreign funds.

ADVANTAGES

= Quick and uncomplicated access to capital
= Transparent and fully compliant transactions
= Affordable and depositable

= Bankable assets, easy to transfer

DEPOSITARY FOR INVESTMENT FUNDS

In most continental European countries, investment
funds must deposit their assets with a custodian
bank. The depositary also has the task of supervi-
sing the activity of the fund and its fund managers
in the best interests of the fund’s investors. We act

STRUCTURED BOND CREATION

ISSUER

CSD: Central Securities Depository

as a depositary for both investment funds pursu-
ant to the Liechtenstein Investment Undertakings
Act (IUA) and the EU/EEA harmonised fund types
UCITS and AlF.

LISTING AGENT SERVICES

We can offer listing agent services for bonds that
are separate from the function of a paying agent
for bonds. Thanks to our good working relationship
with the listing team at Wiener Borse AG, our clients
can be admitted to listing for the Vienna MTF in a
swift and simple procedure for an attractive fixed
price.

The Vienna MTF is an exchange-regulated market
operated by Wiener Borse AG as a multilateral tra-
ding facility (MTF). Securities which are not admit-
ted to listing on the official market are included in
trading in the Vienna MTF. The Vienna MTF is an
excellent listing venue for issuers of debt securities
which do not require listing on a regulated market
but still wish for listing on a well-known stock ex-
change.

Listing
(Vienna MTF)

Investor A

Investor B



OUR SERVICES

LOAN FINANCING

To cover short-term liquidity needs, BENDURA BANK AG offers its clients Lombard loans as
an alternative to the sale of securities. We are also delighted to support you in financing of

the real estate of your choosing.

LOMBARD LOANS

If clients need short-term liquidity to finance an in-
vestment, a Lombard loan is a possible alternative
to selling securities. The amount of the Lombard
loan depends on the lending limits of the indivi-
dual securities, which are determined separately.
BENDURA BANK AG grants Lombard loans start-
ing from CHF 150,000 (or the equivalent in Euro or
USD). By taking a Lombard loan, clients avoid pay-
ing the transaction costs incurred for a short-notice
sale and subsequent purchase of their securities.
Clients also avoid the risk that they might sell their
securities at an unfavourable moment and purcha-
se them again later. Lombard loans can be availa-
ble at short notice, as only a loan agreement and a
deed of pledge are required.

LOAN AGREEMENT

For hedging of short, medium or long-term liquidity
requirements, we provide loans with different ma-
turities.

DEED OF PLEDGE

The pledge serves as a guarantee for any claims
that the bank is subject to from the pledgers and
debtors for whatever legal reason (capital claims,
interest, provisions, costs, bailments etc.).

ADVANTAGES LOMBARD LOANS

SHORT-TERM
AVAILABILITY

NO TRANSACTION
COSTS

RETAIN

DEPOSIT ASSETS =(@SIRAARY

TERMINATION
A termination of the Lombard loans is possible by
both parties at any time.

PLEDGING
The loan to value (LTV) depends on the appropriate
asset class:

ASSET CLASS LTV (MAX.)

Liquidity 95%
Bonds 90%
Shares 60%

If the loan is currency-congruent with the collateral,
the valuation of the pledged securities/funds may
be increased.

CREDIT FORMALITIES

The Lombard loan can be made available at short
notice. A loan agreement and a pledge is all that is
required. If BENDURA BANK AG has these docu-
ments signed, the bank can arrange the correspon-
ding transfer on the same day.



MORTGAGE LOANS

We are happy to help our clients finance their
dream property. In the domestic market as well as
the DACH region (Germany, Austria, Switzerland),
BENDURA BANK AG mainly focuses on residential
property when providing this service.

Mortgages are granted from CHF 500,000 (or its
equivalent in Euros), for terms up to 20 years. The
financing is based on the Swiss model, in which the
first mortgage amounts to two thirds, or up to 67%,
of the purchase price and the second mortgage is
between 67% and 80% of the purchase price. The
first mortgage loan is not repaid — only the interest
is paid. The second mortgage loan is repaid over
15 years.

OUR AFFORDABILITY CALCULATION

In order to keep your property sustainable even in
the case of rising interest rates, we calculate with a
calculatory interest rate of 5% p.a. The calculato-
ry ancillary costs have a flat rate of 1% of the real
estate value. These include inter-alia the ongoing
expenses for heating, water, sewage, electricity,
maintenance and repairs.

The calculatory interest, the ancillary costs and a
possible amortization (for a 2nd mortgage) may not
exceed 1/3 of your gross income.

LENDING LIMITS
The loan to value (LTV) depends on the type of pro-

perty:

PROPERTY TYPE LTV (MAX.)

Single-family and multi-family

houses 80%
Apartments 80%
Developed construction land 70%
Office Buildings 70%
Holiday properties 67%
Luxury/unique properties 60%
Commercial and industrial objects 50%

REQUIRED DOCUMENTS

A self-disclosure of the borrower is required for the
assessment of a potential mortgage loan. The vali-
dation of the sustainable achievable income as well
as the asset and debt situation is checked on the
basis of suitable evidence such as:

= Audited financial statements

= Tax returns and assessments

= Wage statements

= Account statements

= Land register extracts etc.

PROPERTY VALUATION

The asset valuation for residential property is based
on the market value and is determined using the
net asset value method. For investment properties,
on the other hand, the capitalised earnings value
is used. The valuation of construction land takes
current market conditions into account. Luxury and
unique properties are valued by accredited proper-
ty valuers.

MONEY MARKET MORTGAGE

In the money market mortgage, the interest rate is
based on a basis rate (LIBOR/EURIBOR/SARON/
ESTR) and the margin. The interest rate is newly
set at the end of each quarter. For this purpose,
the current basis rate is rounded up to the nearest
1/8% and the bank’s margin is added. In case of a
negative basis rate, the bank’s margin is set as the
interest rate.

You choose the money market mortgage, if you
want to participate in the current interest rate and
would like to keep the possibility to change the
mortgage into a fixed-rate mortgage.

FIXED-RATE MORTGAGE
For the first mortgage there is the possibility of a
fixed interest.

Choosing the fixed-rate mortgage allows clients
to hedge against expected higher interest rates
in the future. The hedge allows to plan safely and
carefully.

Our relationship managers are looking forward to
meeting with you for a personal interview.
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OUR SERVICES

BENDURA MOBILE BANKING

Banking in one hand. The BENDURA Mobile Banking enables you to get an overview of your

assets quickly, simply and everywhere.

BENDURA MOBILE BANKING

Clients can choose between Touch ID and Face
ID for even quicker access. After having logged in,
a clear and user-friendly overview not just of your
assets, but also everything connected to it, e.g. mo-
vements, pending transactions, performance and
more will appear. Furthermore, the BENDURA Mo-
bile Banking allows you to rearrange the interface
by simply moving the relevant widgets to a different
position or hiding them completely.

Checking your account balance and executing
transactions with just a few swipes and clicks is
easy in the BENDURA Mobile Banking.

The state-of-the-art BENDURA Mobile Banking
also comes with a desktop version for even better
access. As a result, it works perfectly on a note-
book or PC. In order to guarantee a high security

12

standard, the BENDURA Mobile Banking login pro-
cess is carried out through a 2-phase authentica-
tion. The high security standard is granted through
a personal password and the authentication code,
which is changing every 30 seconds and generated
in the application itself.

Once a client chooses to establish their personal
BENDURA Mobile Banking, we provide them with
the login details and assist them with the enrollment
process in order to give them the full BENDURA
Mobile Banking experience. Display is available in
all of the ten languages listed on the “facts and ow-
nership page® of this presentation.

tart enrolment

ADVANTAGES

= Fast payments with QR-Function

= User-friendly interface which can be customised
= Asset overview in one hand

= Secure and always connected

We are looking forward to providing not only a high
end digital service, but also strengthening the per-
sonal relationship with our clients.






LIECHTENSTEIN
AN ATTRACTIVE LOCATION

The Principality of Liechtenstein is home to a specialised, strong, internationally intercon-
nected and stable financial centre. Its close links with Switzerland and membership in the
European Economic Area (EEA) pave the way for wide-ranging and appealing areas of
activity for industry, business, finance and foreign investors.

FACTS OF LIECHTENSTEIN

Land area 160 km?
Inhabitants 39,000
Capital Vaduz
Currency Swiss Franc

Here, nature heightens the senses,
trust grows from the feeling of security
and defies any unease.




LIECHTENSTEIN LOCATION

The Principality of Liechtenstein is situated in the
middle of Europe, embedded between Switzerland
and Austria on the Alpine Rhine. Liechtenstein is
the sixth-smallest state in the world. The country
is a constitutional hereditary monarchy on a dem-
ocratic and parliamentary basis. The head of state
is Prince Hans-Adam Il von Liechtenstein. The
Princely House of Liechtenstein is one of the oldest
aristocratic families in Europe.

ECONOMY

Liechtenstein is one of the most highly industrialised
states in the world, with a strong financial centre
and an innovative high-tech country. Liechtenstein,
as member of the European Economic Area (EEA)
with free access to Europe and at the same time
being linked to Switzerland in a Customs and Cur-
rency Union, is in a unique position to provide finan-
cial services. Liechtenstein is also one of the very
few AAA-rated countries worldwide.

The Principality of Liechtenstein is a stable, broad-
ly diversified business location with around 4,300
active companies. The country provides almost
as many jobs as residents. More than half of the
people employed in Liechtenstein are cross-border
commuters.

Liechtenstein is an attrac-
tive business location with a
well-developed infrastructure.
Most people in Liechtenstein
work in the services sector,
closely followed by the industri-
al and manufacturing sector. In
the services sector, it is largely
Liechtenstein’s banks and trusts

that have helped the country
to achieve a high standard of
living. When it comes to man-
ufacturing and industry, Liech-
tenstein specialises in high-tech
products in the fields of machine
building and food products.

FINANCIAL SECTOR

The financial sector is the third largest economic
sector and generates more than one-third of state
revenue. Alongside industry, manufacturing and
other services, the financial sector is one of the
main pillars of the national economy. It is an import-
ant and attractive employer, with an extraordinari-
ly large share of highly qualified employees. They
are among the largest purchasers of goods and
services in Liechtenstein. Many small and medi-
um-sized businesses in Liechtenstein benefit from
their role as suppliers for the financial sector.

LOCAL ADVANTAGES OF LIECHTENSTEIN

= Stable social, legal and economic situation

= A high level of political continuity and stability

= Liberal economic policy

= Liberal company law

= Moderate company taxation, flat tax 12.5%

= Sound fiscal policy of public budgets

= Strong Swiss franc as legal tender

= Flexibility, fast decision-making

= Considerable financial power of the publicly ma-
naged pillar

= Banking law that puts privacy first

= AAA country rating by Moody’s and Standard &
Poor’s

= Niche products, which are Europe-compatible




HONG KONG

REPRESENTATIVE OFFICE

BENDURA BANK AG'’s representative office in Hong Kong allows us to further foster

growth in the pulsating Asian markets.

Our Hong Kong Representative Office was estab-
lished in the second half of 2018. The office is situat-
ed on the 19th floor of the International Commerce
Centre (ICC) in West Kowloon. The location is not
only perfectly centred with access to local trans-
port but also directly connected to the Hong Kong
Airport Express station, bringing international busi-
ness partners from one of the world’s busiest air-
ports to our office within 20 minutes. Furthermore,
ICC is conveniently connected to the Hong Kong
High Speed Rail Station, offering maximum comfort
for our partners from Mainland China as well.

The establishment of our represen-
tative office in Hong Kong was a cru-
cial strategic step. We aim for organic
growth by promoting Liechtenstein’s
renowned high-end banking services
in the Hong Kong market and by ben-
efiting from the strong basis we have
created through local networking over
the past years.

Dr. Markus FEDERSPIEL, CEO
BENDURA BANK AG

The Hong Kong Representative Office currently
employs three staff members and is operated in
accordance with the licence granted by the Hong
Kong Monetary Authority to establish a Local Rep-
resentative Office in August 2018. This allows for
general marketing, networking and liaison activities.
The Hong Kong team is successfully expanding the
brand awareness of the bank in the local market.
Direct communication with a personal touch is the
key to this success. Trust is at the core of client re-
lationships which has to be built over time through
lasting personal contact.

Hong Kong is also home to our parent holding com-
pany Citychamp Watch & Jewellery Group Ltd. We
have long-standing ties with the Asian market and
have employed native speakers of Mandarin and
Cantonese for the past years. This linguistic exper-
tise helps us strengthening our local presence.




Hong Kong is Asia’s undisputed hub for HNWI
and UHNWI when it comes to private banking and
wealth management. Looking back on a long tradi-
tion as one of the world’s top financial centres, the
city enjoys a stellar reputation. This is the reason
why wealthy families in Asia choose Hong Kong to
manage their international business structures and
assets.

History has shown that geographical diversification
is one of the key success factors in preserving and
growing family wealth over generations. To put this
into practice, our Hong Kong Representative Of-
fice offers the perfect gateway to our headquarter
where clients’ assets are booked and managed in
Liechtenstein, one of the safest jurisdictions holding
the highest rating of AAA.

In addition to providing general information on the
bank and its services, the Hong Kong Representa-
tive Office helps connect potential clients with our
headquarter in Liechtenstein where the client re-
lationships are managed by our staff speaking the
client’s mother tongue. The Hong Kong Represen-
tative Office is not involved in banking activities or
advisory services. Having a marketing platform in
Hong Kong offers significant advantages in under-
standing the market’s needs as well as bridging the
time difference.

Having staff on the ground helps the bank obtain
first-hand information on trends and developments
in Asia. This is crucial in identifying changes in
client expectations which allows us to proactively
sharpen the bank’s offerings. The bank’s expertise
in the market is attractive not only for our local part-
ners, but also for non-Asian clients. For instance,
with our first-class network, a European entrepre-
neur wanting to expand their business in Asia can
be referred by us to specialists in the area, expedit-
ing the success of their mission.

BENDURA BANK AG

HONG KONG REPRESENTATIVE OFFICE
Unit 1905, Level 19

International Commerce Centre

1 Austin Road West, Kowloon

HONG KONG

With inspiration we dis-
cover solutions, find new
ideas and move beyond
the norm.



CITYCHAMP
WATCH & JEWELLERY GROUP LTD

BENDURA BANK AG is a subsidiary of Citychamp Watch & Jewellery Group Ltd., a luxury
goods company traded on the Hong Kong stock exchange.

BENDURA SHUN HENG METASEQUOIA CAPITAL
BANK SECURITIES MANAGEMENT
89.19% 60% 91%

BANKING & FINANCIAL BUSINESSES

CITYCHAMP WATCH &

JEWELLERY GROUP LTD

WATCH & TIMEPIECES BUSINESSES

LOCAL FOREIGN
— PROPRIETARY PROPRIETARY —————  — Désgn':l',ilﬂ?s"
BRANDS BRANDS
ROSSINI CORUM SHENZHEN
91% 100% PERMANENCE 91%
EBOHR ETERNA ROTARY LIAONING HENGJIA
100% 100% 100% 51%
ETERNA MOVEMENT JILIN DAYOU
100% 51%
ERNST BOREL GUANGDONG JUXIN
62.69% 51%

Source: Annual Report CWJ 2022
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CITYCHAMP WATCH & JEWELLERY GROUP
Citychamp Watch & Jewellery Group Ltd is a pub-
licly listed company on the Main Board of the Stock
Exchange of Hong Kong since 1991. The head of-
fice is in Kowloon, Hong Kong. Citychamp Watch
& Jewellery Group Ltd distributes products in over
10,000 points of sale globally. The business model
covers the entire value added chain.

WATCH AND TIMEPIECE PRODUCTS

The group possesses proprietary brands, highlight-
ed by Rossini and Ebohr, which both manufacture
and sell their own industry-leading branded watch-
es throughout China. The group also possesses re-
nowned global watch brands such as Corum, Eter-
na, Rotary, Dreyfuss & Co and J&T Windmills. The
group is also committed to exploring distribution
business of the non-proprietary brands. Current-
ly, Citychamp is distributing over 25 international
brands in Beijing, Chongging, Fujian, Guangdong,
Henan, Jilin, Liaoning, Shenyang, Sichuan, and
other major cities in Mainland China.

PROPERTY DEVELOPMENT & INVESTMENT
Citychamp Watch & Jewellery Group Ltd is a share-
holder of Citychamp Dartong Company Ltd. The
shares are listed on the Shanghai Stock Exchange
in the Mainland China, which is engaged in devel-
oping properties in several cities across China. At
the same time, the group has recorded stable rental
returns from investment properties in Guangdong
Province and Hong Kong.

www.citychampwj.com/en/

CHAIRMAN - KWOK LUNG HON

Kwok Lung HON was born in 1955 in the Fu-
jian region, halfway between Hong Kong and
Shanghai. First, he moved to Singapore with
his parents. A self-made industry tycoon, Mr.
Kwok Lung HON built up a property empire
in the early 1990s and is chairman and majority
shareholder of Citychamp Dartong Company Ltd,
Shanghai. Over ten years ago, he acquired the
Chinese watch brands EBOHR and Rossini, later
going on to add their Swiss counterparts Eterna,
Rotary and Ernest Borel as well as the luxury brand
Corum.

Kwok Lung HON business acumen is reflected in
his former membership of the 12th National Com-
mittee of the Chinese People’s Political Consulta-
tive Conference. Mr. HON is awarded the Bronze
Bauhinia Star (BBS) for his outstanding contribu-
tions to the support service for the underprivileged
groups, including new arrivals, ethnic minorities,
elderlies and low-income families, to help them in-
tegrate into the society.

Kwok Lung HON entered the financial services business
in 2016 with his acquisition of BENDURA BANK AG. He
is the primary owner and Chairman of the Board of Di-
rectors of Citychamp Watch & Jewellery Group Ltd. and
Chairman of Citychamp Dartong Company Ltd. Mr HON

and his wife hold the majority interests in these compa-
nies, which are listed on the Hong Kong and Shanghai
stock exchanges.




BENDURA BANK AG
YOUR CONTACT PERSONS

Chief Executive Officer, Dr. Markus FEDERSPIEL
+423 265 56 37, markus.federspiel@bendura.li

Chief Strategy Officer (CSO), Thomas LUDESCHER, MSc, CFA
+423 265 56 58, thomas.ludescher@bendura.li

Chief Customer Officer (CCO), Philipp FORSTER, MSc, CFA
+423 265 56 28, philipp.forster@bendura.li

Chief Financial Officer (CFO), Stefan MADER
+423 265 56 12, stefan.maeder@bendura.li

Chief Risk Officer (CRO), Marcel WYSS, MSc, LL.M.
+423 265 55 16, marcel.wyss@bendura.li

Private Clients Global Markets & Western Europe, Tobias SPALT
+423 265 56 25, tobias.spalt@bendura.li

Private Clients Central, Eastern, Southern Europe, Holger LOOSE
+423 265 56 26, holger.loose@bendura.li

Financial Services & Solutions, Joel FRICK
+423 265 56 35, joel.frick@bendura.li

DISCOVERING TRUE VALUES

BENDURA BANK AG
+423 265 56 56
info@bendura.li
www.bendura.li







BENDURA BANK

BENDURA BANK AG-LIECHTENSTEIN

BENDURA BANK AG
Schaaner Strasse 27

9487 Gamprin-Bendern
Principality of Liechtenstein

P:+423 265 56 56
F:+423 265 56 99
info@bendura.li
www.bendura.li



