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DISCLAIMER

This information and opinions were provided on the basis of trusted and reliable information sources.
The published information was put together with utmost care. However, we do not assume any guaran-
tee for the completeness, accuracy and up-to-dateness of the information contained in this publication.
Its content can change anytime. The opinions stated in this document reflect the view of BENDURA
BANK AG on the date indicated in this document. There is a possibility that the content of previous
and/or future publications does/will not match that of this document. There is no obligation to inform the
recipients about this.

The information in this documentation constitutes neither an offer to buy, keep, or sell the mentioned
financial products, nor legal, financial, bookkeeping, or tax advice. The presented financial products may
be unsuitable for a particular investor depending on their investment goal, time-frame, risk-tolerance,
personal and economic circumstances. The content of this documentation does not replace personal-
ized advice of a qualified expert.

The above-mentioned financial instruments might not be authorized in every country. The content of this
documentation is not intended for people who are subject to a legal system that prohibits the use and/or
distribution of this information and/or using and accessing it, or makes this conditional upon a license.

Contributors to this publication can be invested directly or indirectly in the stocks listed in this publication.

BENDURA BANK AG rejects any liability for possible losses resulting from the use of the above infor-
mation. No guarantee can be made to investors that they will get back the invested amount. Any invest-
ment included in this documentation is associated with risks (e.g. interest or currency risk, credit risks,
as well as political and economic risks).
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