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A (3) The portfolio’s current investment structure is consistent with its long-term 
strategy.

Promising return potential (A3): Given the investment structure of this portfolio, it is expected to be resilient to market changes. It 
thus has the potential to generate promising returns over the long term, but at the same time carries significant risks of loss.

A (5) A (4) A (3) A (2) A (1)A (3)

Highly suitable for wealth accumulation:
the relationship between risks and return opportunities makes the portfolio highly suitable as a 
long-term core investment for wealth accumulation.

5 | 5 stars

Short-term risk rating
(investment horizon < 12 months)

Please refer to the page below for the definition of risk ratings.

Long-term risk rating
(investment horizon > 5 years)
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Modelled range of possible outcomesAnnualised risk-return expectations

Allocation by product typeAllocation by asset class

The chart illustrates the probability of certain future portfolio 
values when projecting the current portfolio value (“100”) over 
a 3-year period and based on the portfolio’s current risk-return 
profile. The recommended minimum investment period for the 
portfolio may be longer or shorter than 3 years. Please also note 
the following information.

The chart illustrates the portfolio’s risk and return characteristics 
relative to the current position of an equity index (EURO STOXX 
50®), a bond index (iBoxx® Euro Germany Total Return), and 
the ECB deposit rate (liquidity). Please also note the following 
information.

Quarterly assessment 
2026Rated since 

Profile brief: Balanced euro strategy (medium risk, 5–7 years) using best-in-
class cost-efficient funds; equity exposure max. 50%, bond exposure max. 
50%, alternative assets max. 25% – Please note the important technical and 
legal information on the last page.

EURO Balanced Strategy
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The following analysis illustrates the potential losses that could arise under four hypothetical but representative capital-market 
stress scenarios: (1) Significant increase in interest rates; (2) Increase of default probabilities for higher-quality borrowers; (3) Global 
equity market downturn; (4) Depreciation of foreign currencies against the euro. No commissions, fees or other investment-related 
charges that would have occurred when making investments in the portfolio have been taken into account.

Simulated stress test based on defined scenarios

Hypothetical impact of selected historical events on the current portfolio

Definition of risk ratings

A (4)
Strong protection for invested capital: Given the investment structure of this portfolio, it is expected to react with high resilience to market 
changes. It thus offers very strong protection for invested capital while also providing some potential for further asset growth

Promising return potential: Given the investment structure of this portfolio, it is expected to be resilient to market changes. It thus has the 
potential to generate promising returns over the long term, but at the same time carries significant risks of loss.A (3)

High return potential: Given the investment structure of this portfolio, it is expected to be very sensitive to market changes. As a result, it 
has the potential to generate high returns over the long term, but at the same time carries significantly increased risks of loss.A (1)

Higher return potential: Given the investment structure of this portfolio, it is expected to be sensitive to market changes. It thus has the 
potential to generate higher returns over the long term, but at the same time carries increased risks of loss.A (2)

Exceptionally strong protection for invested capital: Given the investment structure of this portfolio, it is expected to react with exception-
al resilience to market changes. It therefore offers exceptionally strong protection for invested capital, but provides only limited potential for 
further capital growth.

A (5)

The chart below illustrates the hypothetical change in value of the portfolio if had been exposed to selected historical market events 
in its current composition. Please note the following considerations:

•	 The time periods selected for the individual events involve a degree of judgement, as the precise beginning and especially the 
end of such events cannot be determined objectively in most cases. 

•	 In no case does the performance shown represent the actual historical performance of the portfolio during those periods, be-
cause it has to be assumed that the portfolio’s composition at the time differed from its current allocation. 

•	 The performance figures shown do not take into account commissions, fees or any other costs that would have been incurred 
when investing in the portfolio during the respective periods. 

As of
Reference date for all calculations 1 May 2026

June 2026

EURO Balanced Strategy



Profile brief (Page 1): This document provides a concise overview of the key aspects of the investment policy. For a complete description 
of the investment policy, please refer to the legally binding contract and/or sales documents, which the portfolio provider will be happy to 
provide (see: Contact the portfolio provider).

Annualised Risk-Return Expectation (Page 1): This graphical representation is based on an estimate of future performance derived from 
historical data regarding the range of such an asset allocation and current market conditions. It is not an exact indicator and should under 
no circumstances be confused with the portfolio’s actual historical performance. You can obtain a record of the actual historical perfor-
mance of this portfolio from the portfolio provider (see: Contact the portfolio provider). How much investors actually receive will depend on 
how the market performs in the future and how long investors hold the product. Therefore, neither past performance nor forecasts based 
on current market conditions are reliable indicators of future performance. Future performance is subject to taxation, which depends on 
the individual investor’s personal situation and may change in the future.

Modelled range of possible developments (Page 1): This graph is derived directly from the estimate of the “annualized risk-return expec-
tations”. Therefore, the same notes on interpretation apply as those provided under “annualized risk-return expectations”.

Key Risks: The portfolio provider will be happy to provide you with a description of the key risks associated with this portfolio. (see: Contact 
the portfolio provider).

Contact the portfolio provider: Bendura Bank AG, Schaaner Strasse 27, 9487 Gamprin-Bendern, Principality of Liechtenstein.

Conflicts of interest: The rating is performed exclusively on behalf of the portfolio provider. Please note that the portfolio provider may 
pay a fee for services related to the rating.

Rating Provider: The certification is conducted by the Institut für Vermögensaufbau. This is an independent organization dedicated to pro-
moting wealth accumulation for private investors. The rating process was developed by Institut für Vermögensaufbau in 2005 and has been 
regularly applied and refined ever since. Further information can be found on the website www.institut-va.de.

Further important information

This document is a summary of a comprehensive rating report on the portfolio in question. The most recent version of this comprehensive 
report was prepared in the month listed below; it is available from the portfolio provider and can be obtained from them (see: Contact the 
Portfolio Provider).

The comprehensive rating report is also not a complete financial analysis of the listed portfolio. It therefore in no way replaces advice 
tailored to individual circumstances provided by a qualified advisor. An investment decision should in any case be made on the basis of the 
respective legally binding contract and/or sales documents. These documents constitute the sole binding basis for purchase orders.

All representations in this summary and the comprehensive rating report serve only to illustrate the risks and opportunities of the speci-
fied portfolio in a simplified manner. Accordingly, the descriptions of the risks and opportunities of the specified portfolio do not take into 
account any commissions, fees, or other charges incurred by the individual investor when purchasing, holding, or selling shares of the 
specified portfolio.

All calculations are based on the information regarding the portfolio’s composition as of the specified analysis date, which is request-
ed from the portfolio provider once per quarter. Institut für Vermögensaufbau cannot guarantee the accuracy or completeness of this 
information. Due to market movements and portfolio management decisions, this composition may change constantly, meaning that the 
statements in this document may become invalid between two analysis dates.

All statements in this document relate exclusively to the specified portfolio and do not constitute an assessment by the provider or a 
recommendation for a specific investment decision. Institut für Vermögensaufbau has no influence whatsoever on how a portfolio provider 
uses the documents in internal or external communications. Under no circumstances shall the Institute be liable for any losses or direct, 
indirect, or consequential damages arising from the portfolio provider’s misleading use of the document.
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Important technical and legal information

As of June 2026


